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$V ZH WD WH SDIH RQ DQRWHU VIARQJ \HDU IRU HTXMHV
LOMIMARGDO DQDOW DFLIRW : D@ 6WHHWDWH @\LQJ RXWD Z IGH
WQHRI SUFH VDU HW IRUWH 6 3 © KB YIHZ V GLYHU H
RQP DJQWGH WH FROMHQUXV WOV EXAK —VXSSRUMG E\ H SHFMG
HDWIQIV JIRZWK FROAMQXHG $, GUYHQ SIRGXFWYW JDIQV DQG D
JHQHWD@ DFFRP P RGDWYH P RGHVDY  HQYLLRQP HQW <HWUMNY UHP DLQ
IIRP LQ @VRQ UHVXU HQFH VR \WHWKHG YDODVRQ P XGAS®BNV

W®RZ ZH XQBDFN WH OQGWDSH Rl H SHFVDMRQY WH GUYH

XQGHSIOUQ] WHP  DQG Z KDW LOYHWRY \KRX@ FRQUGHU Z
SRUMRQQJ SRUMRIRY | RUWH \ HDUDKHDG
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+HUHV D FRP SUHKHQUYH VQDSVKRWRI WH P RUWUHFHQVSXEQF® DYDLDE®! \ HDU HQG | RUHFDW

IURP P DNRU: D@6 WHHWWMDWAT DMV

‘BN 4UBUFHITU 41 5| FNF 3BUPCBM
5BHFU
2 SSHOHP HU +1J KHVARQWH 6 WHHWARIRY HDUQIQ) VDG WMOHQN
| XQEDP HOBI® GUMQ) XSMCGH
" HXWFKH %DQN WK@K MHZ RQUIREXVAHDAQIYV  $, BAA LBV
& DSMBQ FRQRP [EV $J.J UWMYH HDUIQ) VDQG YDODWRO H SDQOURQVFHIDUR
0 RUDOSVIQBA 8 6 HIHXWAVVR RASHURP Z W $, DQG HDQQIV
P RP HQMP
. HO) DUR * XDOSKDVH UD@ DQAFLSDWG WURXI K WH\ HDU
598 &DSIMIA) DUHW 6RIG J URZ W RAVEBRN
896 ~$, HVFDSH YHBFW™MHAMY GUIMQ) J DIQY/
&I URXS & ROMXHG FRUSRUDWM SUR VXMHQ) W H SHAWG
) XQBWADW7RP / HH 0ARDG P DUNAWKSMGH J IYHQ HDUIQ) VRSWP WP
<DUBHQ 5HVHDUFK ( DRQIV GUYHQXSMGH SURPWRQ
* RGP DQBDFKV 6WRQ) | XQEDP HQBW'Z W $, SURGPWIW J DIQ/
-30 RUDQ SHMOIHQAHFRGRP\ DG \KSSRUAYH SRTIF\ EDFNGIRS
+69& $, ®GFDSH DG HDWIQ)V.J URZ W SUHP VH
YDUFD\V Y@K FDOY W UMQ) FRISRIDW HDUQIQ)VH SHAVEMRQ
6RFLEMWA* HQHD®! 0 RGHDWO RSWP MAE WIIGFH UHDWH VR SHHY
5D\P RQG-DP HV ) XQEDP HQBW WP DIQXKSSRWAYH EX\JI DIQV\KRXT EH
P XWG 1O
YDQNR $P HIED 0 RWFRQHYDWH DP RQJ P DIRUADAM] VA
3BOHF PG5BSHFUN — 6 3 KDV DQ LOADGD\ YDOH R DVRI

$ POTFOTVT N E QPJOU -
1RW 7KHWH WU HW DUH FRP SIGIG |URP WWH OWMWSXEQFO UHSRUWMG DCDOVWI RUHFDW  HQG
OW UHVHDUFK ULHSRUW
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0 RAMMRMHFDW DWXPH -  HDWIQIV JWRZWK IRUG 3 FRP SDQHV 1Q $CDOWV KLI KQJ KW
WDWFRQAQXHG SIRGXFWMW J DLQV — HVSHFID@® [RP $, GHS®\ P HOV 1Q WIFK LQGXWMDY DQG VHWLEHV
— KRX@ VXSSRWFRISRIDWM SWRIW &RQHQXV 6 3 HDWIQIV SHU\KDWH (36 IRU WY,
|RUHFDWMG VR EH WRXJK® XS IWRP \WH FXUHQN (36 PSOQ) D PG WHQV
SHUFHQMJI H J UIRZ WK,

" * $ BQABMONFTWN FOUSI FNF
$ SUHGRP LODQWCQDUDWYH EHKIQG KL KHU VDL HW - IV WWH ~$, WXSHU F\ FGI"™RU ~HWFDSH
YHRFIW™— Z KHUH KHDYt $, FDSH WDQUMRQY QR VDQI LE®! HDWQQIV JURZ WK DFUIRW WH HFRQRP\
SDWEXOW 1Q ERUIQMOUYH LQGXVMHY $XVRP DURQ R IRXWCH VMWV Z L@ IHGXFH @ERU FRW 1Q
FXWRPHU VHUEH IICDQFH GUDO BHYLHZ  FRPSXWU SWRIWDPPIQ) DQG RSHWDMRQY  3URFHW
RSWP 1] DURQ LV DAR D NA IRFXV \SHFL LFD® LQ VXSSO FKDLQ P DQDJ HP HQV LQYHQRY | RIHFDVQ) DQG
@I DMMEV HI | LELHQR

. POFWBSZ 1PNDZ #BDLEPQ
0 DQ | RIHFDVW DWXP H WH ) HGHUDOE HVHLYH Z LEUHP DLQ UHDWYH® DFFRP P RGDWYH Z IMK SRWIQADOUDVM
FXW RUD SDXVH 1Q W KWQQ) |RWMUQ) WXSSRUWAYH | LQDQFLDOFRQGMRQY | RU HTXMHY 0 DQ. HTXIW
LQYHWRLY LJ QRUH WKH LP SDFWRI LOMUHVADVY RQ DQ HTXIW SRUARIR DQG ,>YH DA D\ V XVHG WH “WJ R
Z DUMDQD®RI\ EHVE HHQ WH 11 HG LQFRP H DQG HTXIW P DUNHW  +LJ KHULQMUHVMIDWV Z RX@ UHVXOMOQ DQ
DWADFWYH DOMUDWYH VR HTXIMHYV DV HTXIW UWN SUHP LXP V FRP SUHW DV LQYHVRY UHDERFDW VIRZ DUG
\DI HUDWHW

o 3JILT POUF) PSI PO
$CQDOW DOR Z DRI JURZ LQI UM\ VKDWFRX@ XQGHUP LQH WKHVH | RIHFDW
e ,QOWRQ SUIHAXUHV GUYHQE\ $, UHDWG GHP DQG FRX@ VXISUMVH SRIF\ P DNHY/ SRMQAD@® UHVXGAQ)
1Q GHD\HG DWW FXW RUW KWIQQ) : KB 1[Q OWRQ LV JHHD® &Z HU WDQ WWH SRWSDQGHP LF
SHDN VHYHUDO RUFHV FRQAQXH VIR FUHDWM SHUAMMQAXSMGH MY
e 6WHWKHG YDODVMRQY DQG YROWDN —: WK IRZ DG 3 ( WDMRV DERYH ®Q) WP DYHWDIHV P DUHW
PD\ EH PR VHQUWH VR QZV I&Z DQG HDWIQIV GMDSSRIQR HQNV ) R DUG 3UFH VR ( DWIQIV
5DMRV 3 ( UHP DIQ VWHWKHG Z W H[ SHFWG HDWQQIV Rl [ 1O FRP SDUIHG \R D ®QJ
WP IRZDWG3 ( DHDIHR [ )UXH -EH®Z
e ([ WADOKRFNVIURP JHRSROAFDOWIQURQY WDGH SRIF\ WKUW RUXCH SHFWG P DFUR KRFNV FRX@
XSHQG RSWP MAF SUIRWIFWRQY $V DQ H[DPS® 8 6 DFVRQV/ LQ 9HQH XHD WAJJHWHG UM RII
EHKDYLRU DFLRW J REDOI LCDQFLDOP DUNHW  LGFOGIQ) \DIH KDYHQ 1®&ZV IOR JRG DQG WKH 8 6
GRMU ,QMHWRLY/ UHP DLQ VHQUMYH VR QHZ V WKDWFRX@ GIMXSWI REDOHFRQRP LF WIDELDWV
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#VNUITI TUBODF GPSNPOH LFSN JOWFTUPST

$ GLYHWALLHG HTXIW DERFDWRQ — HVSHFID@® WOMG VRZ DUG VHRVRY SRMVHG VR EHQHILWIRP  \HFX@U
JURZ W WHQGV WXFK DV'$, FBXG LQ IDVAKFWUH DQG VHBIFWFRQUXP HUVHI P HQV — UHP DLQV FRP SHAQ)
DQFKRUIHG RQ VWWRQ) HDUQQI V. J URZ W H[ SHFVBMRQY

3JTL N BOBHFN FOUJT LFZ

* 1YHQ WHWKHG YDODWRQY DQG HYROMQ) P DFIR UMW LOYHWRLY VKRX@ FROQUGHUKHG HV RUGLVFLSQOHG
WHEDO@QFLQ) VR JXDUG DJ DIQWMP DUHWGLDZ GRZ Qv $V D JHQHWDOWX®! RI WXPE ZH @\H VR SHHOEDFN
@\ HWRI UM LQD SRWRIR DV HTXIW P DUNHWYDODMRQY EHFRP H \WHWKHG

8 BWDI ZPVSUNF | PS] POT

BKRWMMP WDGLQ] SDWMUY FRX@ GYHU H [LIRP BQ) WP XQGHWDLQ) | XQGDP HOBY SDMHQFH DQG
WWN GAMVFLS@H WHP DIQ FUMEDO

1 4VNNBSZ+ -PPL"|FBE P

© D@6 WHHWMADWAI MV ELIRDGO | RIHFDVWWFRQAQXHG JDIQV IRUWH 6 3 WURXJ K Z W \ HDU
HQG VDU HW WDQILQ) | URP RQ WH FRQMHUDWYH MGH \R DWWH DJJUHWMYH HGIH $V Rl
' HFHP EHU WH 6 3 FRHG DW YDQN R $P HUFDV P RWVFRQUMHUYDWYH

| RUHFDWARI LP SQHV D SURMIFWG JDIQ R DSSUR] LP DWH® | RUWH \ HDU

% FRQADWV 2 SSHQKHLIP HUV XSSHU HQG VU HWRI VXJ JHVW D SRIMQADOUHD RI LRXJ KO
IRUWH 6 3 1Q © KIGB! HDUWQIQIV DQG $, LOCRYDVIRQ XQGHLSLO WH EXQAAK FDVH LOYHWRLY P X\
EDOMGFH RSWP P Z W UWN DZ DUHQHW LQ VRGD\ >V FRP S®f P DUNHWHQYLRGP HOW

2 Q EHKDO Rl HYHW RQH DWoAXI | D® ) LODQFLDO Z H Z MK \ RX DQG \ RXUIDP L® D KHDOM\  \IXFFHW XODQG
SIRVSHWRXV 1 HZ <HDU

$ @OWH EHW

“HHP\ , %N
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7KH I [ HG LQFRP H P DUNHWP DIQLCHG LW P RP HQMP  VIKURXJ KRXW EXRVHG E\ WH J UHDVWUDWA UHVHW
RI
$VZHPRH QR WWH HQYLURGP HQM RUERQGV UHP DIQV DWDFWYH WRXJK Z H DUH EHFRP1Q) P RWH

VHOIFWYH 1Q RXUSRMRQQ]  Z KIFK Z H Z LGHVILOEH®Z

" HVSIW DORI WH XQFHUBLON DURXCQG ViUl 1V DQG 1 WRQ MM HDU WH ) HGHUDO5 HVHUYH FRQAXHG RQ
W LOMUHMDW FXWJ SDWK 7KURXJI KRXWDORI WH XCFHUBION \ IHGV WIHP DIQ GHDU  \ HDUKLIKV Z W
WH <HDU8 6 7UHDVXU \ IHGIQ DVRI P DUINAWF®&RWH RQ

: H EHCHYH WWDWWH [ L[ HG LCFRP H P DUNHW VWORITHUD FRP SH@Y UWMN UHZ DG SWRILGBI ) RUH[ DP SG
XMQ WH %BRRP EHU YOUF®\V $JJUHI DW EHQFKP DWN $* *  ZIWK D WO \IHG D  WWH 1Q IDWV
P LJ KWBIDG VR D P DQDJ HDE®1 VRVDOBRW DI VAUDFFRXQALY | RULCFRP H

&RQYHUHO D GRS 1Q DWV FRX@G SURGXFH D VRO LHWMDQ 7KLY DMPPHWIF SWRRILGBI LV D
WJ QU LIFDQAMP SURYHP HOM URP \WWH VIXE \ LH@ HQYLURQP HOAMHHQ GXUQY WH SRWVSDQGHP LF HWD
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$ FELSH WOFTT $ POUOVFT

. KB WH JHQHWDO EDFNGLRS |RU WH 1L HG LQFRPH @QGWDS
UAMIHQFH Rl WH 8 6 HFRQRP\ KDV DOR NHSWFUHGWASUHDGY
SDWHMLEY 6HH WH EHEZ UHI HIHQFHG FKDW R ,QvHWR HQAF DGH

* H I HHOWDWILQHWRY WKRX@ P DQDIH FUHGIWH] SRVXUH 1Q ERW WH LOYHWR HQAJ DGH DQG KLIK
\ IH@GIQ) ERQG P DUNHW ,QvHVRWY DOR CHHG VR W\ YLJ LOQM RUWP HV Rl \WWHW WDWP D\ RFFXU LQ

DVWLY P D\ EH D JRRG HQM SRIQMRUQHZ LQVHWRUGR@W R | &Z LQR WHVH KL KHU\ LHGELQ
DUHDV Rl WH | 1 HG LOFRP H P DUNHW DWD | DIUSUFH
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6SHDNQJ R PRGH 11Q3Q) D QZ KRPH WH QIR HA&RP SDQ |
D UFRG WIGRQ LY FXUHOAD LOHWMG QP RGH. P DUHWIX

© H EHIHYH WDWMY PRQH Z 1OP R WDQ @HD EHIIQ R 11QG D GHZ
& KDLV WIQW HOEQ) 1Q0 D\ R 3UMGHQN RDG PSS Z IOE
) HGHUDCE HVHWYH & KDIUP DQVR VBN RYHUH | HPWYH 1Q-XQH AXP S KDVE
R KUK JIYHQ WH BZ HUIQ OWRQ BDAQIV ZH KDYH VHHQ RYHUWH
FKDIWP DQ FRPHV [Q Z W D \Z HHSIQ) DIHQED \R GZ HUWH (11
GHJ DAYHO Di | HPWINH \ LHTV IOHWRY DUH BFHYQ) 1OP RGH P DS

QHWRY Z 1O QG WHP VHOHV 1O D \MMDWRQ Z KHIH WH P XVAZ HIK

7KH FXWHQA) HGHDOR2 SHQ O DIHWE.RPPIWH )208& )HG: DWK S
FXW RYHUWH FRXWH R EXWWHVH SURWIPWRQY FDQ EH Z IGHD
WMOHGFH DQG WH DEVHFH R H FHWIYH [Q OMRQ

+DSS\ 1HZ <HDU
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YRUPDQ IDPIOHV DQ 5% IVRGH R \WH OU HVADWHN WH Z IOHYHURZ Q : KIBI P RISDQAQ) | RFXVHV RQ KRZ

WRVH GRILY \XSSRW RXUUHWEP HQVIAY MWADV P SRUBQAMR WIQN DERXAZ KDWKDSSHQY VR WRVH DWHW Z KHQ
\ROUH JRH $ WKWMHG 5$ IVRGH ZD\ VR DGG WKFWWUH DQG SIRMPARQ VR WH SDWQ) RQ R \ RXUWMBHP HQA
\DVMQIV DVIWFDQD@RZ \ RX VR DGGUHW @I HUZ HDAK WDQU HUI RD&FRP SDUHG VR MP SO QDP 1) EHCH LELDUHV

$ WKWMHG 5% VENHV\ RXUH IMAQ) ADGIMRCDCRUSRW. ,5$ DQG DGGV D EXIGMOQ WKWADWDQ) HP HQV,QIMDG R \ RXU
EHCH IEIDUHV BFHYQ) D OP S \KP 1URP \WH DFFRXQAKSRQ\RXUSDWQ) WH 5% VP DQDIHG B\ D WKMH Z KR

| REZ V\SHFLLLE LOWMIKFWRQY\ RX VHWIQ DGYDGFH  7KHVH LQUAKPWRQY FDQ FROARCKRZ. TXEND P RGH IV GMAEXWMG
KRZ IMWFDQ EH XVHG DQG Z KR XGP DWID BFHYHV IW 7KLY DSSURDFK FDQ KHS SUHYHQAD QU H ICKHWBGRH | URP

EHQJ \SHQNRR TXEND RUP WP DQDI HG

OMMHG 53V DUH RIWQXVHG Z KHQ EHCH LELDUHVP D\ GHHG DGAWRDQI XICDGFH RUSIRMPWRQ 7KLY P LT KWIGFOGH
P ICRU FKIGUHQ EHQH LIFIDUHY Z W \SHFIDOGHHGY RUIDPI® PHPEHWY ZKR PD\ QRWEH WDG. \R PDQUH D
\LJ QLIEDQMMP RQWHURZ Q 7KH FDQDER EH KHSI XO.Q EGIQEHG | DP 1O VMMDWRQY Z KHUH \ RX Z DQMR SURYIGH
LGFRP H VR D \SRX\H Z KIB! HQXUQ) WP DIQQ) DWHW HYHQMD® SDW VR FKIGUHQ I URP D SURUP DUDIH $CRMHU
EHHIMR D WKMHG ,5$ 1V FRRUEICDWRQ Z IW \ RAUEURDGHUHWIM SOQ %-FDXVH WH IXBNV DUH EXIGNQR WH 5%
MHD D WMHG 5% FDQKHS UHGXFH FRQXVRQ @ MGVSXWV DP RQ) KHLY DQG HQUMUH \ RXUZ IMKHV DUH FDUHG
RADVIQMUGHG : KIB!H WHUH DUH DEAMRIDOFRP SO WAV Z KHQ FRP SDUHG VR D WBQEDG ,5$ P DQ |DP IOV IIQG
WH DGGHG RYHWL] KWDQG FRQ IGHGFH VR EH Z HOY. RW IW

DMMHG 583V DU QRWD RQH MIH 1 IW DO \ROMRQ EXWIWFDQ EH D SRZHUIXOSODQQQ) WROZKHQ X\HG
DSSURSUDWMD | \RXU5$ UHSUVHQN D PHDQQIIXOSRMRQ R \RXUZ HDGX RU\RXUIDP 1® \MYDMRQ 1V P R
FRPSG{ MPD\ EHZRW H SEUQ) Z KHWHUD WKWMHG 5% |IW IQR \ RAURYHID@I LCDGFIDODQG HWIMM SOQRQ)
VADMI\  $VD@ D\V Z H KHIH VR KHS \ RX HYDODWM \ RAURSWRQY DQG P DNH IQ RWP HG GHFIMRQVZ W FRQ IGHGFH

+DSS\ 1HZ DU

-DFRE: RRG
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* RG KDV EHHQ DOWH DI H 1Q QHWD) 1Q SWHFIRXV P VB \WFK DV
JRG FDQVHYH DV D YDODE®! FRP SBP HQMR D WDAMRDOIMRFN DQG ERQG
SRUWRIR B\ HKDGFIQ) GYHWILIEDWRQ DQG KHSIQ) PDQDUH UM * RG KDV
KIMRUED® H KIEMWG D BZ FRUHDWRQ Z W HTXWA DQG [ HG IGFRPH

ZKIEK FDQ KHS UHGXFH RHD® SRUWRIR YROWIN SDUWEXOID GXUQ)

SHURGY R P DUHAMMBW RUHFRGRP IF XQFHUBIQN $CAMRD®  SUHFLIRXY
PHE® DIH RWQ YHZHG DV D KHGIH DIDIQWIQOMRQ DQG FXUWHGEA

GHSUFIDARQ DV WH WG \R MO YDOH ZKHQ SXUFKDMQ) SRZHU
GFOHY % IFRERIWY JRG IQR D EWRDGHUDWHADGFDWRYQ \RX P D\

IP SURYH SRUARIR UMOHFH

$Q DWHWINDWKDV KIMRUED@ \HYHG DV D KHGJ H DJ DIQIIQ OWRQ KDV UMHQ
PRIHWDQ WLV \HDU SURP SWY TXHWIRQ/ DERXWWH GUYHY EHKIQG
JRGV\KDLS DSSUHFIDWRQ $ SUP DI | DRRUKDV EHHQ WJ QLIFDQAGHP DG
IURP FHQADCEDQW JBED® Z KIFK KDYH EHHQ LGFBHDMQ) J RTG DARFDWRY/
DV SDWR  WHU UNVHYH P DQDIHP HOVADWAI IHY ,Q DGGMRQ VR UHAMIIO
LOHWRUSDUFLSDARY FRXQAHV \IXFK DV WH 8 QWMG 6\VMMY & KD 3RDQG

,QED DQG RWHY KDYH EHHQDPWHO H SDQEQ) WHUI RG KRTIQIV

7KV WHQG WDMAV DQ P SRWBQVTXHMRQ ZK\ DB \R PDQ  CDMRQ/
IFBHDMQ) WHUI RTG UVHYHY' ( BYDMG J HRSROAFDOKGFHWRIQN IGFOGQ)

RYRQ FRQTW \XFK DV \WH 5X\WID-8 NDIGH Z DUDQG HYROIQ) WDGH DQG
VBULI SRIFIHV XQEHUSWMGHQNP S KDV UHQ RIFHG JRGV URBI DVD \DIH

KDYHQ DWHW $WWH \DPH WPH D ZHDNHQQ) 8 6 GRMU KDV | XUHU
HQKDQFHG JRGV DSSHDODV DQ DAMIDWH WRIH R YDOH 7RI HWHU WHWH

| DAY KDYH EHHQ DP RQ) WH P RWALQ GHQADOGUYHY EHKIQG JRGV SUFH
\KUH

8 | ZBF DPVOLSFT BCBCEPQIH 6 4 SFBTVSFT BCE NPWCH B HPME

+IWRUFD® DVWH 8 6 GRMUKDV VHYHG DV WH Z RIBV SUP DIV BAHYH FXUHQR. SHUIRGY R GRIUZ HDNGHW

KDYH RWQFRGFIGHG Z W UMQ) JRTG SUEHV 7TKDWHDMRQKLS UHP DIQV UHBYDQARED DV WH CRIDUFRQAXHV\R

KRZ MJQVR \XWEBIGHG Z HDNGHW : KI®! WH 8 QMG 6V KDV BQ) EHHQ YIHZ HG DVRGH R WH P RWHIDE®!

\RYHUI Q ERURZ HY W JURZIQ) IMFDOIPEDDGFH QRZ H FHHAQ WITRQ 1Q QDWRQDOGHEW KDV IDMVHG

FRFHOQVDP RQ) J GEDAQMHWRYDQG | R QJ RYHIP HOV

$VD UAVXOWRP H FRXQAIHV KDYH EHI XQWR GH UMNWHUUAVHYH SRWRIRVE\ GIYHWI\ I DZD\ 1URP 8 6 FHQNE

DWHW DQG IGFUHDMQ) DBFDWRQY R GRQ 8 6 FXUHGFHV RUJRG 7KLY \KLWKDV EHHQ WHQRIFHG B\ BFHOA

) HGHIDOSHVHYH PRI SRTF\ GHRMRQY : W WH | HGHIDOI XQGV WM BHGXFHG \R D \BU HMDQIH R -
DWIKH ' HFHP EHUP HHWY) R WH ) HGHUDC2 SHQO DUNHWA.RPPIWWH )2 0 &  WH UHDMYH \ IHG DGYDQEI H

R 8 6 DWHWKDVGP IQWHG

7KH SUGFIS®I WDWP RGH JRHVZ KHUH P RGH J URZ VDV FRQAEXWMG R UHGXFHG GHP DQG IRUS 6 TWHDVXUHY DV

LOHWRLY DQG VRYHUHJ Q LOMMARQY VHHN KLI KHU\ LHGV 1Q RMHUP DUHW Z KHUH WH. UHP DIQ FRP | RUE®! Z (W \WH

DWRFIDWIG UMN $ CAWR(D@ SRMQADAQ OMRDY SUHWXUHVMP P 1QJ TURP 3UHMGHQNAXP SVVIULI SRTFIHV P D\
IXWHIZ HIKRQWHS8 6 GR@U WHQ RWFIQ) WH DSSHDAR J RG DV DQ DAMIDWYH WRUH Rl YDOH
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51 F HPNE N B3 FUNMPLIOH X BE

© KB MY [P SRWEGI VR SBHAPWZ W FHYRIQN KRZ WH SUFH R JRG Z LOHYROH RYHUWH QH W HDU Z H FDQ
DO H FXUHQVGDW DQG WHGY R IRP D EWRDGHU SHYSHPWH 7KH 8 6 GR®U IDFHV D FKD®IQ Q)
HOMLRQP HOARYHUWH FRP IQ) P RQMV * GEDOGH GRMUW DWRQ FROAMXHV\R JDIQP RP HQMP  FRQAUEXWY R D
\KIUVR |RMIQFDSMICDZ D 1URP 8 6 TUDVKUHV DQG LOR DAMIDWH DWHW \XFK DV RG

JRRNQ) DKHDG VR 8 6 PRGN SRIF\ P DUNHWHQAP HQARXI J HVV WDWDGEWRDOQMUAMDW FXW P D\ EH
IP SBP HQMG [Q $FFREQ R WH &0 ( * WRXS ) HG DWK VRROWH P RWMONHD VFHDURY SRIQAVR HWHU
\E R RUWUHH VHSDUDW TXDUMU SRQAHGXPWRQY LQWH | HGHUDA XQGVUDW B\ WH HQG R GH VW HDU VHH ) LT XUH
3DIH

,Q DGAMRQ WH IXOHFRGRP IE HIHFW R 3UMGHQATXP SV \BULI SRIFIHV KDYH \ HAWWR EH IX® WDOHG 7KHH
VBULIV PD\ FROADMH \R IDMH WH FRUIWR FHURIQ JRRGV SRWQID® IGFBDMQ) FRQXP HUSUEHY  SURP SWY
FRP SDQHV\R UHGXFH FRUWHOHZ KHUH LFOGQ) WRXIK @\RI 1V DQG SOFIQ) XSZ DU SUHWWKUH RQIQ OWRQ

* LYHQ WHVH IDPRY WH 8 6 GRMULY @HD \R IDFH P XAS6! KHDGZ IQGV [Q WH \HDUDKHDG  $J DIQIAMLY
EDFNGRS GHPDQG IRUJRG PD\ FRQAMXH \R WWH DV IQHWRY VHHN D BIDEGI WRUH R YDOH DP IG FXUHGR

Z HDNGHWDQG HFRQRP IE XQFHWRIQN

© W WHVH FROIGHIDARQY IQ P IQG \HYHIDONA  GHYHBSP HQA RYHUWH GH Wk HDUZ DUDQAFGMH DMMQARY ) HG
&KDIU-HIRP H 3RZ HOV\WMUP FRFFOGHVIQO D\ DQG WH DSSRQF HQAR D GHZ. FKDIUFRX@ W QUIEDQM® 1Q OHFFH
WH WP Q) DQG PDIQWGEH R SIRWFWG DM FXW $WWH \DPH WPH WH P SDPAWR 3UMGHQVAP SV VUL
SRIFIHV FDQ EH WDFNHG WURXIK P RQMO L OMRQ IQAFDRY \KFK DV WH &RQMXPHU3UFH . QGH &3, DG
3RGFEHUSUEH Q3 33, ZKIEK SURMGH IQLKWIQR KRZ UMQ) FRW DUH DIIHPWY ERW FRQXP HY DQG
EXMGHMHY $CAWRD® \KULW 1Q JEEDOUNVHYH DEFDMRQ/ SDIMEXDWD WH PRYHPHQAMR DWHW IRP 8 6
BDKUHY \R JRG RURNHUQRQ 8 6 FXUWHJFLHV RHIHUDQ [P SRUBQMLI DOR! [QMIDWRIDOHQAP HOMHI DUEQ)
WHS8 6 HFRQRP\ DG WH GRDWEQ WP WBEIOV 7RI HMHU WHH | DRVRY Z LGSO\ D FHQADCURG! 1O \KDSLQ)
WH GHP DQG | RUJ RT DQG WH WDMPVRY R WH GRIDURYHUWH FRP 1Q) \ HDU




X1 DR ) LDIFIDEY 1 HZ KW\ HP EHU

6 HPXUMIEV R | HUIHG WIURXI K 5D\ P RQG - DP HV) ICDGFIDGBHYEHY F PHPEHU) ,15$ 6,3& P DUNHWG DV | D® ) ICDGFIDO
QMR HQADGYMRY VHIYEHV R | HUHG WURXI K 5D\ P RQG - DP HV) IQDQFIDBBHMEHVS GYMRY ,F 94 | D® ) LGDQFLDAY \VHSDUDMO

RZ QHG DQG RSHUDWIG DQG CRAKQGHSHQGHQU® UHJ IMMUAG DVD EURNHU GHDBIURUQYHWR HOADGYVHU



